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PROPERTY RESERVE

GREAT BRITAIN

THE TITLE IN THE GOODS SHALL PASS TO THE BUYER ONLY WHEN PAYMENT IN
FULL HAS BEEN RECEIVED BY THE SELLER FOR ALL GOODS WHATSOEVER SUPPLIED
(AND ALL SERVICES RENDERED) AT ANY TIME BY THE SELLER TO THE BUYER. THE
BUYER SHALL PERMIT THE SERVANTS OR AGENTS OF THE SELLER TO ENTER ON TO
THE BUYER'S PREMISES AND REPOSSESS THE GOODS AT ANY TIME PRIOR THERETO.

AS LONG AS PAYMENT HAS NOT BEEN AFFECTED THE BUYER CANNOT SELL, PLEDGE
OR OFFER GOODS AS GUARANTEE OR COLLATERAL SECURITY.

SHOULD THE GOODS (OR ANY OF THEM) BE CONVERTED INTO A NEW PRODUCT,
WETHER OR NOT SUCH CONVERSION INVOLVES THE ADMIXTURE OF ANY OTHER
GOODS OR THING WHATSOEVER AND IN WHATEVER PROPORTIONS, THE CON-
VERION SHALL BE DEEMED TO HAVE BEEN EFFECTED ON BEHALF OF THE SELLER
AND THE SELLER SHALL HAVE THE FULL LEGAL AND BENEFICIAL OWNERSHIP OF
THE NEW PRODUCTS, BUT WITHOUT ACCEPTING ANY LIABILITY WHATSOEVER IN
RESPECT OF SUCH CONVERTED GOODS IN RELATION TO ANY THIRD PARTY, AND
THE BUYER HEREBY INDEMNIFIES THE SELLER IN RELATION THERETO.

IN THE CASE OF NON-PAYMENT AT THE DUE DATE AND UPON DEMAND THE BUY-
ER MUST RETURN FORTHWITH TO THE SELLER ALL MERCHANDISE UNPAID FOR.
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